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Founded in 1944, The World Bank Group (WBG) is one 

of the original Bretton Woods Institutions. It provides 

financial and technical assistance to developing 

countries in support of its mission to eradicate extreme 

poverty and boost prosperity on a livable planet. As 

the largest single shareholder, wielding veto power 

over structural modifications, the United States not 

only possesses unique influence in shaping the Bank’s 

developmental priorities but also holds a heavily vested 

interest in its endeavors. Amid recent calls for reform, 

the US has supported efforts to enhance transparency, 

accountability, and effectiveness within the Bank.
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 Membership and Governance

The World Bank Group is made up of 189 member 

countries. Member countries govern the World Bank 

through the Boards of Governors and Executive 

Directors. The five largest Bank shareholders --China, 

France, Germany, the US, and the UK- each appoint 

their own director. The US Secretary of the Treasury 

is the United States Governor for the World Bank, 

and Executive Directors are nominated by the 

administration and confirmed by the Senate. 

Voting power at the World Bank is allocated differently 

across the different organizations. Broadly, however, 

member countries are allocated votes at the time of 

membership and through subsequent reallotments. For 

the IBRD, major policy decisions, including amending 

the Bank’s Articles of Agreement, require 85% of the total 

voting share for approval. The US is the only member 

with a share over 15%, and subsequently has veto power. 

The US also has the largest voting share in IDA.

 How is the WBG funded?

The financial reserves of the World Bank are sustained 

by a diverse array of sources, encompassing funds 

procured from financial markets, returns on investments, 

member country fees, contributions, and repayments 

from borrowing nations. There is also a sizable amount 

of interagency support. The International Bank for 

Reconstruction and Development (IBRD) allocates a 

portion of its earnings to support the activities of the 

International Development Association (IDA). Given 

that IDA predominantly operates through grants 

and concessional loans, periodic replenishment of 

its resources is essential to sustain its operations.

US Japan China Germany UK France
0

2

4

6

8

10

12

14

16

18

(Data from World Bank Group, “Voting Powers,” updated May 2024)
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(Data from World Bank Group Annual Report 2023, “Our Organization”)
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1. Funding totals divided between budgetary and supplemental appropriations, for more see Bretton Woods Committee, “FY24 Appropriations: A Summary of US Congress Appropriations for IFIs,” April 2024

2. The World Bank Group, IBRD, “Who We Are.”

3. The World Bank Group, Fiscal Year Data

4. World Bank Group, “Ingredients for Accelerating Universal Electricity Access: Lessons from Rwanda’s Inspirational Approach.” April 2024.

5. Global Concessional Financing Facility

6. World Bank Group, “Romania - RAS Agreement on Technical Support for the Preparation of Flood Risk Management Plans for Romania.” Annex 1 to Output 7 - Input for the FRMP (Chapter 4): Cycle II – Description of Flood Risk Management 

Objectives (English), February 2023.

Direct contributions from the United States are mainly 

channeled through replenishments of IDA, which 

were last approved in 2022, and an ongoing capital 

increase for IBRD, sanctioned in 2018. US contributions 

for FY24 to the World Bank amount to $1.63 billion, 

allocated between IDA and IBRD funding streams.1

Funding mechanisms employed by the World Bank 

highly leverage donor capital. For example, IBRD 

raises much of its funding through the world’s 

financial markets, providing more than $500 billion 

in loans since its inception while shareholder 

governments have only paid in $14 billion.2

 
 WBG Results

Dispersed funds for the entire World Bank Group 

totaled over $91 billion in FY23, largely to the private 

sector through the International Finance Corporation 

(IFC), and to the world’s 75 poorest countries through 

the International Development Association (IDA).3

Examples of Projects include:

•	 IDA worked in partnership with the government of 

Rwanda to reach near-universal electricity access 

there in 2024. In 2009, just six percent of the country 

had electricity.4 

•	 In Brazil, IFC advised the State of São Paulo 

through enabling a private consortium to 

upgrade two existing metropolitan rail system 

lines. IFC helped secure $1.6 billion in private 

sector investment, improving rail journeys for 

approximately a million commuters per day.5 

•	 IBRD assists borrowers beyond just financing, it also 

provides advisory services and analytics. In Romania, 

a Flood Risk Management Plan was developed to 

manage and reduce the effects of flooding for the 

population, the economy, and cultural heritage, 

while conserving waterbodies and natural habitats.6

(Data from World Bank Group Annual Report 2023)
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 World Bank Group Evolution

In late 2022, World Bank shareholders, including the 

United States, advocated for a comprehensive reform 

package to enhance the World Bank’s responsiveness 

to global development challenges. Advocates for reform 

argued the Bank’s current country-centric model falls 

short in addressing shared global issues. Criticism has also 

been leveled at the Bank for delays in responding to crises, 

such as COVID vaccination support for low-income 

nations. The establishment of a plethora of specialized 

facilities has also drawn scrutiny for adding complication 

and slowing lending timelines.

In response to ongoing evolution, the World Bank has 

recently amended its mission statement to include the 

phrase “on a livable planet.” This revision underscores a 

prioritization of climate considerations and the institution’s 

expanding portfolio of climate-related projects, aligning 

with a focus on sustainable development. 

While calls for further reform persist, recent initiatives 

under President Ajay Banga demonstrate progress. 

Throughout 2024, the Bank entered into an ambitious 

reworking of reporting metrics across the entire 

institution, cutting from 150 indicators to 22.7 

This reflects Banga’s stated focus on building a 

better Bank through a perspective grounded in 

private sector experience.8

As the World Bank enters its 80th year of operation, 

it boasts a diverse project portfolio with significant 

impacts on supported nations. Over the decades, 

the institution has evolved from a post-World War II 

reconstruction bank to a multifaceted entity addressing 

a wide array of global issues. 

Looking ahead, the Bank aims to tackle these global 

challenges through sustainable development finance, 

innovative financial instruments, and a steadfast 

commitment to reducing inequality and fostering 

inclusive growth. By leveraging its financial resources 

and providing expert guidance, the World Bank continues 

to play a crucial role in global economic development. 

The United States, as the largest shareholder and a major 

donor, remains pivotal in shaping the Bank’s trajectory 

and future endeavors. US funding for the World Bank is 

an investment in global stability, peace, and US interests 

around the world. 

__________________________________

7. World Bank Group Corporate Scorecard

8. World Bank Group, “Becoming a Better Bank.” April 2024.

   +1 (202) 331-1616  |  secretariat@brettonwoods.org  |  www.brettonwoods.org

   1701 K STREET NW, SUITE 950, WASHINGTON, DC 20006


